Great Rivers IDA Initiative

Goals

Account Retention

1. 75% of Participants (all that open accounts) will retain an IDA account until they reach IDA asset attainment.

2. 85% of Clients (those who complete economic education) will retain an IDA account until they reach IDA asset attainment. 

Credit Improved

3. 80% of Clients with baseline credit scores under 550 will increase their credit score by 20% at one year after enrollment and maintain the increased credit score two years after enrollment.

Banking the Unbanked

4. 85% of the “Unbanked” (those who self-report that they do not have a checking or savings account at enrollment) that acquire IDA assets will self-report six months after asset attainment that they have an account at a financial institution.

Asset Retention

5. 90% of those that acquire IDA assets will self-report one year after asset attainment that they still have the asset purchased with the IDA (for education, will report completion of course(s) funded by IDA or that they are still enrolled).

6. Five years after asset attainment, 75% of participants will still own the home purchased with the IDA or a home with equal or greater value.  Information will be verified by a retention document filed at closing.


